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SUBJECT: PRELIMINARY COMMITMENT KOREAN SHIPBUILDING AND 
ENGINEERING CORPORATION 

REF: SEOUL 2575 

1. KSEC HAS INFORMED EMBASSY APRIL 27 THAT COMPANY HAD JUST 
RECEIVED TELEX FROM MORGAN GUARANTY ADVISING EXIM HAS 
APPROVED PRELIMINARY COMMITMENT LETTER IN PRINCIPLE 
PENDING COMPLETION OF EXIM PROCEDURES INCLUDING OBTAINING 
EPB CONCURRENCE. 

2. BANK TELEX CONTAINED NO SPECIFICS ON TERMS ACCORDING 
KSEC. 

3. FYI: WE UNDERSTAND FROM BRITISH EMBASSY COMMERCIAL 
SECRETARY THAT BRITISH INTERESTS ARE STILL ACTIVELY PURSUING 
THIS OPPORTUNITY AND COMPANY RESPONDED HIS INQUIRY MORNING 
APRIL 27 THAT IT WAS STILL CONSIDERING BOTH LOAN OFFERS. 

4. PLEASE ADVISE. 

UNDERHILL 
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